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Numero de créditos: 4

Carga horaria semestral: 60h
Carga horaria semanal tedrica: 4h
Carga horaria semanal pratica: Oh Semestres: |

Ementa

Unidade |: Teorias de Crescimento Econdmico
Unidade II: Teorias dos Ciclos Econbmicos

Conteldo

Unidade T P To

1.Unidade I: Teorias de Crescimento Econdmico 30h | Oh 30h

1.Modelo de Crescimento Neoclassico - Modelo de Solow-Swan: Fatos
estilizados; hipéteses do modelo; a dinamica do modelo; previsdes a partir
do modelo; convergéncia absoluta e relativa; velocidade de convergéncia,;
contabilidade do crescimento; do modelo teérico para o empirico; aplicacbes
empiricas.

2.Modelos de Crescimento de Ramsey-Cass-Koopmans: Hipoteses do
modelo; O comportamento das familias e firmas; A dinamica da economia;
Beme-estar; A trajetéria de crescimento equilibrado; os efeitos de uma
reducdo na taxa de desconto; os efeitos das despesas do Governo.

3.Modelos de Geragdes Superpostas de Diamond: Hipéteses do modelo;
Comportamento das familias; A dindmica da economia; A possibilidade de
ineficiéncia dindmica; O governo no modelo de Diamond.

4.Modelos de Crescimento Endégeno Uni-setorial: O Modelo AK:
Comportamento das Familias; Comportamento das Firmas; Equilibrio;
Dinadmica de Transi¢éo; Diagrama de Fase. Modelo Uni-setorial com Capital
Fisico e humano. Modelo com Learning by Doing e Spillovers de
Conhecimento: Tecnologia; Exemplo com funcdo Cobb-Douglas.

2.Unidade II: Teorias dos Ciclos Econémicos 30h | Oh 30h

1.As curvas IS e LM, a Regra de Taylor e a curva de Phillips: curva IS
keynesiana e novokeynesiana; taxa de juros natural; curva LM
microfundamentada; regra de Taylor; curva de Phillips keynesiana e
novokeynesiana.

2.Flutuacéo e Estabilizagcdo: modelo keynesiano com inércia e sem inércia
de inflagcdo; modelo novokeynesiano; modelo keynesiano ambrangente;
modelo friedmaniano e inflagio crénica.

3.Macroeconomia da Economia Aberta: arbitragem de precos de bens e
servicos; arbitragem da taxa de juros; condi¢do de Marshall-Lerner; curva IS
na economia aberta; Curva de Phillips na economia aberta - keyensiana e
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novokeynesiana.

4. Flutuacdo e Estabilizagdo na Economia Aberta: modelo Mundell-Fleming-
Dorbush; Modelo keynesiano ampliado; modelo novokeynesiano.

5.Restricdo Orcamentaria do Governo: sustentabilidade da divida puablica;
imposto inflacionario; hiperinflagdo; equivaléncia ricardiana; teoria fiscal do
nivel de precos e sustentabilidade do regime monetario.

6.Teoria e Politica Monetéria: preco da moeda - bolhas x fundamentos;
guantidade 6tima de moeda; limite zero da taxa de juros nominal;
inconsisténcia dindmica; suavizagao da taxa de juros - modelos keynesiano
e novokeynesiano; programa de metas de inflagdo; procedimentos
operacionais da politica monetaria e estrutura a termo da taxa de juros.

Total

60h

Oh

60h

Tedrica (T); Prética (P); Total (To);
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ECO 671 - Macroeconomics |

Departamento de Economia - Centro de Ciéncias Humanas, Letras e Artes

Catalog: 2025

Number of credits: 4

Total hours: 60h

Weekly workload - Theoretical: 4h
Weekly workload - Practical: Oh Period: |

Content

Unit I: Theories of Economic Growth
Unit II: Economic Cycle Theories

Course program

Unit T P To

1.Unit I: Theories of Economic Growth 30h | Oh 30h

1.Neoclassical Growth Model - Solow-Swan Model: Stylized facts; model
hypotheses; the dynamics of the model; predictions from the model; absolute
and relative convergence; convergence speed; growth accounting; from the
theoretical to the empirical model; empirical applications.

2.Ramsey-Cass-Koopmans Growth Models: Model hypotheses; The
behavior of families and firms; The dynamics of the economy; Well-being;
The balanced growth trajectory; the effects of a reduction in the discount
rate; the effects of Government expenditure.

3.Diamond Superposed Generation Models: Model hypotheses; Family
behavior; The dynamics of the economy; The possibility of dynamic
inefficiency; Government in the Diamond model.

4.Uni-sectoral Endogenous Growth Models: The AK Model: Household
Behavior; Firm Behavior; Balance; Transition Dynamics; Phase Diagram. Uni-
sector Model with Physical and Human Capital. Model with Learning by
Doing and Knowledge Spillovers: Technology; Example with Cobb-Douglas
function.

2.Unit Il: Economic Cycle Theories 30h | Oh 30h

1.The IS and LM curves, the Taylor Rule and the Phillips curve: Keynesian
and NovoKeynesian IS curves; natural interest rate; microfounded LM curve;
Taylor rule; Keynesian and NovoKeynesian Phillips curve.

2.Fluctuation and Stabilization: Keynesian model with and without inflation
inertia; Novo-Keynesian model; comprehensive Keynesian model;
Friedmanian model and chronic inflation.

3.Macroeconomics of the Open Economy: price arbitration of goods and
services; interest rate arbitrage; Marshall-Lerner condition; IS curve in the
open economy; Phillips curve in the open economy - Keyensian and
NovoKeynesian.

4.Fluctuation and Stabilization in the Open Economy: Mundell-Fleming-
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Dorbush model; Extended Keynesian model; NovoKeynesian model.

5.Government Budget Restriction: public debt sustainability; inflation tax;
hyperinflation; Ricardian equivalence; fiscal theory of the price level and
sustainability of the monetary regime.

6.Monetary Theory and Policy: currency price - bubbles x fundamentals;
optimal amount of currency; zero limit on the nominal interest rate; dynamic
inconsistency; interest rate smoothing - Keynesian and NovoKeynesian
models; inflation targeting program; monetary policy operational procedures
and interest rate term structure.

Total | 60h | Oh 60h

Theoretical (T); Practical (P); Total (To);
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